
I

r...................|

grinte & J0l|itelg
Established 1878

i
I

Standard Railroad
Investment Bonds

1
1
<

I

t

Members New York Slock Exchange {

52 Broadway New York
1
1

Pr vato wire# to New Haven, '

Hartford,»Syracuse, Philadel-
phia, Wilmington, Baltimore, '

Richmond. i

J. k. Rice, Jr. & Co. Buy & Sell

Continental Insurance
I Chat. & Phen.Stk.&"Rts."
Great American Ins.

1 Franklin Insurance
Home Insurance
Nat. Park Bank Stock

J.K.Rice,Jr.&Co.:
J>hone« <000 to 4010 John. 86 Wall St.. N. T.

Santa Fe
System

An Analysis of Atchison and
a discussion of the Great
Southwest. Other features
a railroad empire

A»y for a MAltKit
Copacm OPINION

R. H. MacMASTERS & CO.
Mtmktri CmmWmW $lft tf V. T.

2-84 Broad St. New York
»r.4 tjtto rtr* Fl-r
otna Is <t(kl iMa Slrtct wtra*

i I

Blyth.Witter. & Co.
INVESTMENT SECURITIES

61 BROADWAY
NEW YORK

Telephone 2140 Whitehall
Ban Francisco Seattle Los Angeles

EX-DIVIDEND TABLE.
December 12.

Cheeebrough Mfg ...... 8.60
Cbesebrough Mfg. pt 1.75
Gtlletto Safety Razor stk 10%
Gillette Safety Razor $8.00
December 13.

American Locomotive 1.60
American Locomotive pf............. J.75
December 14.

Montana Power .76
N. T.. Lack. A West. 1.26
South. Penn Ol) 3.00
Phillips Petroleum 50
Klectrto Storage Battery 8.00
T'lortpl/* Rtnritvfl Rn.tfj*rv nf .1 Hi)

December 15. 1
American Cigar Pt ............ 1.00
American Woolen ..................... 1.75
American Woolen, pf. 1.73
Artvance-Rumejy pf 75
Allied Chemical & Dye pf 1.73 1
Bethlehem Steel. 8% pf 2.00 ,Bethlehem Steel, 7% pf. .............. 1.78
Bethlehem Steel A 1.23 I
Bethlehem Steel B 1.23
Crucible Steel pf 1.75
Famous Players-Uasky . 2.00 jHaskell A Barker 1.00
J\ Lorlllard Co 3.00 1
! Irfjrlllard Co. pf 1 75 \l.elilgh Valley Coal Sales 2.00
North American Co 75 1
North American Co. pf 75
I'ere Marquette 5% pf 10.00
Republic Iron A Htccl pf. ..... .< « 1.75
Southwest Pcnn. P. I-.. 1.00
Standard Oil at Ky 3.00
Texas.Pac. Coal A Oil .23
Tobacco Products pf 1.75
United Retail Stores 1.50

1 -ecember 10.
American Express 2.00 1
American Can pf 1.75
.nmencan i nr « rounnry u.tw
American Car A Foundry pf 1.75
r.ndlrott-Jnhnson 1.2.1
Endlcott-Johnson pf 1.75
Kelly Springfield Tire 6% pf 1.50
Nstlona! IjOiid 1.50
slow-Sheffield Steel A Iron pf 1.75
Utah Copper ...... .50

DIVIDENDS.
Stock ofPnyRecord.able.

American Wholesale Porpn.,
q. Pf. $1.75.. Dee. 15 Jan. t

Buffalo Oen. Elect. Co.,q. $2.. Dec. 15 Dec. 31
Certain-Teed Products Co., q,

1st pf, $1.75 Deo. 21 Jan. 1
Certain-Teed Products Co., q,
2d pf.J1.75 Deo. 21 Jan. 1

Corona Typewriter Co., q. 1st
pf,$2 Jan. 3

Corona Typewriter Co., q. 2d
pf, $1.75 Jan. 2

Jordan Motor Car Co. pf q.
Dec. 10 Deo. 31

Kentucky Securities Corpn..
q. pf. 1H%- Dec. 20 Jan. lfl

Uoft, Inc., q. 25c Dec. 1» Dee. 3t
State Bank,s-a, Dec. 15 Jan. 8
State Bank, extra, 4% Deo. 15 Jan. 3
block Yards Savings Bank.
q,

Stock Yards Savings Bank,
extra. ....

U. S. Trust Co.. s-a. $25 Deo. Id Jan. 3
avmti.en ptloet Co.. n I! Ml Dm. !U r»«o at
VV'estern Pacific It. ft. Corp.,
4, pf, $1.50 Doo. IS Jan. 3

MONEY MARKET.
FRIDAY. DECEMBER ».

Reneisrals Bt$IT.a*t B
JtlKh BVilYenr'* hl*h 9
Low B (Year"* low 814

TIME LOANS.
Mixed collateral, (10 to 00 daya B
Mixed collateral, 4 to d month*.......... B
Industrials, 00 to PO day* B
Industrials, 4 to fl month* 6

COMMERCIAL TAPER.
Bo«t name*. 4 to A month* B
Other names, 4 to 8 months 31#
DISCOUNT RATES, RESERVE HANK.
Commercial paper, *15 days, 414; 60 to 00

day* 4<4; Liberty bonds and Victory notes,
days, 414: Id to 00 day*, 414; bankers'

acceptances, IS to DO days, 414.
Fixed November 2. Previous rate, B,

fixed September 21.
OrEN MARKET RATES.

Can loans on acceptance* B<*
Discount rates on prime bankers' acceptance*ellxlhlo for purchase by Federal ReserveHanks.

Rid. Ask. Bid.Ask.
.10 days..... 41* 414 00 days 4'i 414
HO days 4% 414 ISO days..... 414 414

Cf.BABTNO IIOl'SE STATEMENT.
Clearing House exchantre, $707,000,000;balances, $71,200,(100; Federal Reserve credit

balanres, $47,200,000.
SILVER MARKET.

Official bar silver In New York, domestic,
00%c., unohnnged; foreign, 0414C., up 1c.;
London, 34'Y.d., up 14d.i Mexican dollars,
4814IX, up lie.
Tbe ran** of stiver price* thl* year:

Illahest. Lowest.
T,ondon 48%d. Kept. 27 80*d. Mar. fl
New Yarb.... 71*o. n*pt. >7 680. Mar. 5

FINANCIAL NEWS
AND COMMENT 5

~i
3t/w»lrH Ownam 11 v Drift Ahnnt.

Foreign Exchange Reeov^
ers After Reaction.
. i

All financial markets yesterday
acked new Influence* with applications
;o pries changes. Stocks, except the !
x>pper group and several Industrial
issues, drifted rather aimlessly. The
atter appeared to be directed upward
>y pool opeiatlons. Bonds continued to *
sase off. although a contraction In the j
olume of business, compared to that of 1
Lhe active days of last week, suggested
that sales were not being pressed. The j
roretgn exchanges first receded and
later went nhead, sterling reaching a

evel slightly higher than Its maximum
if Thursday. European exchanges scored
i general recovery and held their gains
irery well at the close. Cotton and 1
Srain were merely Irregular. Call
money went from 5H per cent, to 6
per cent. In the afternoon.
Although foreign exchanges found no

new factors to support them. It was 1

probable that furthor consideration of
[Ouropean despatches relative to the
pending conference In London between 1
Br[tish and French authorities had
something to do with the recovery. It j
was supposed that that meeting, which 1
suggested broadly that tho recent visit 1
of Hathenau and other German representativesto London had gained a hearingon a proposal to lighten reparation
arrangements, was preliminary to the
coming general meeting of European
and American financial experts. But
the Implication In news from abroad
which made the most impression on

business In the exchanges was the one
that France was softening her attitude
toward reparations. It was believed
tHat At least a large part of tho 500.-
100.000 mark instalment due hy January
U» would be paid lrt goods, with the
possibility of a postponement of money

In i»nnopv on/1 n«..

menta. There was, however; a completelack of definite Information on 1
the question. Quite possibly, much of
the day's buying was short covering. '

It will be considerable time before the
truth about this week's Improvement
of rates and whether or not vague suggestionsabout a rearrangement of
reparations payments had most to do j
with the rise, or whether or not the
upturn meant a growing realisation In
the market that tho financial situation
of several of the western European
countries was showing definite Improvementare known.
Brisk advances in Corn Products Refiningand In several Independent steel

companies' shares during the morning
Induced active short covering later,
bringing the heat prices In the final
hour. Railroad stocks seemed to show 1
that they had become Inured to fresh
newa aooui wages ana rates, as there
was no response to the meeting of
operating men of many lines who deeldedto press before the United States
Railroad Labor Board a plan for furtherwage cuts running from 10 to SO
per cent. The broad list of Industrial
specialties dealt In during tho day was
Inclined toward lower prices. Including
many preferred stocks. As the latter
had been carried upward In the waks
pf bonds during November, It was naturalChat realizing sales should spread
to them from the bond department In
lue time. The force behind the rise
»f copper stocks was the report of cales *
it 14 cents i. pound for delivery next j
month. With accumulated stocks graduallyreceding, it would not be surprisingIf production was increased
from the present extraordinarily low j
tonnage reported In the last four 2<
months. j

FOREIGN EXCHANGE.
DECEMBER B, 1821.

GREAT BRITAIN.
Parity ThureM-SG48Fterltnx: Friday, day. Dec. 2.

Demand *4.10% *4 00% $4.04%Cables 4.10% 4.10% 4.03
Hankers, B0 ds. 4.07 4.0H% 4.01%
o&nsers, i"' an. 4.U0y> 4 UU

THE CONTINENT.
19.80 France, cents a franc:

Demand ...... 7.«i>Vi 7.19 T.20
Cables 7.70 7.<J9H 7.25H ,

19.H0 Belgium, cents a frano; J'
Demand 7.41V4 7.3956 7.00
Cables 7.42 7.40 7.00V619.80 Switzerland, cents a frano:
Demand 19.29 19.13 19.14
Cables 19.31 19.33 19.10

19.80 Italy, centa a lira:
Demand 4.37V6 4 41 4.2(1
Cables 4.38 4.4116 4.25)688.80 Germany, cents a mark:
Demand 32 .11014 ,43
Cables 32 .30)4 .43

28.80 Sweden, cents a krone:
Demand 24.13 24.13 23.80
Cables 24.20 24.20 23.85

28.80 Norway, cents a krone;
Demand 14.35 14.35 14.40
cables 14.39 14.00 14.43

26.80 Denmark, cents a krone:
Deinnnd 18.87 13.00 18.00
Cablee 18.92 18.98 18.05

19.30 Greece, cents a drachma:
Demand 4.jr> 4.18 4.10 1Cables 4.20 4.20 4.15

10.30 Hpaln, cents a peseta:
Demand 14.31 14.31 13.09
Cables 14.32 14.32 14.00

40.20 Holland, csnts s florin:
Demand 35.80 35.90 85.78
Cables 35.85 33.98 86.78

81.48 Russia, cents a rubls: 1
100 rubles 12 .18 .14
300 rubles...,, .10 ,10 .10

20.28 Austria, cents a crownt
Demand 03)6 ,08«6 .0384Cables 03'6 .08)6 ,03)»28.80 Poland, cents a mark:
Demand 03tt ,03)6 .03

a'1* ou^ 03
20.50 Hungary, tents a crown:

13 .13U J7H
«««« » . V lo
20.80 Jugoslavia, cent* a crown;Demand .37* .37 .87*1

.. 2fb'*" .30* JJ# .J»9M1B.80 Finland, cent* a mark:
Demand 1.00 I.R8 j.ftQ

eA«V.ab,t" r- L:-- 11,3 1 01 i-w20.23 ( rrcho*lovakla, centa a rinwm
Demand 114 1.12 MS*Cable* 1.13 Mj 1.1310.30 Rumania, cent* n leu:
Demand 84 .82 77U
Cable* S3 .83 M

"

$4.40 Turkey, cent* a pound:
Demand 37 00 55 00 Bfl.KOCable* 80.00 67.00 55.50

FAR ttHT.
108.32 Shanghai, cent* a lael:

Demand 70.00 70.00 77.50 HCable* 78.50 70.00 78.00
78.00 Hongkong, cent* a dollar: 11

Demand 54.12* 34 12* WOO ,.

54 37* 84.37* 8B.no 11
48.88 Bombay, centa a rupee: k

Demand 27.28 27.00 27.00 .

Cnble* ,.27.50 27.2." 27.25 "
40.84 Yokohama, c»nf* a yeni ft

Demand 48.00 43 00 48.00 It
Cable* 48,28 43.25 48.29 _

MOUTH AMKIIICA. .82.44 Rio de .lanotro, cent* a mllr»1*:
Demand 13.00 13.00 12 87U *'
Cable* 1.1.12* 13.12* 18.00 O

42.45 Bucno* Aire*, cent* a peso; vvDemand 32.87* 82.75 S2.37U
Cable* 33.00 32.87* 32.50 11

100.42 Uruguay, cent* a dollar: P
Demand 88.80 <18.50 07.00
Cable* 58.75 88.75 87.25 ACANADA. .New York fund* In Montreal, (80.38 pre- :

mlum a 11.000; Montreal funds In New York. *'
188.04 dtecount 91,000. T

THE NEW YOB

NEW YORK

1921
ay'a walea 59a.79

M21 s| ..Closing.., |DJv.| ||OpouHigh.i I,ow. BM. Avk. Sa.ea | Inn
53% 26% 19% 50 .. 600 Adams Exp... 60'
19% 11 11% n% .. 500 Adv Rumely.. UJ
52 35 36 36% 8 100 Adv Rum pf.. 36'
13% 30 43 43% 4 200 Air Reduction 43'
39% 17 20 20% .. 3100 AJax Rubber.. 19'
1% % % % .. 4600 Alaska Juneau 1

58% 34 66 66% 4 3500 Allied C & D. 56'
01 S3 100 101 7 100 A1 C ft D pf... 100'

jsy.. 38 4 700 aims cnaimersi 37
89% 67% 85 89% 7 100 Allis Ctaal pf.. 87>
65% 28%! 31 31% .. 600 Am Ag Chem.| 31
84 51 56% 58% .. 100 Am Ag Ch pf. 67;
66 47 55 56% 4 100 Am Bank N... 56
61 24% 28% 29 .. 200 Am Beet Sug. 28'
65% 29% 83% 34 .. 200 Am Bosch M. 34
56% 42 62% 64% 4 100 Am Br S & P. 53
60 83% 90 98% 7 100 Am BS & F pf 38
33% 23% 32% 32% .. 2300 Am Can 32
51% 115% !145 146% 12 400 Am Car ft P.. 145
16%|108 1115 ... 7 200 Am C & P pf. 1161
29 6% 8% 9 .. 500 Am Chicle ... 8
8% 4% 5 5 % ',. 100 Am Drug Syn. 5

37 113 131 132% 8 700 Am Express . 133
13% 8 12% 1278 500 Am Hide ft L. 12
59% 40% 66% 57, .. 1400 Am H ft L pf. F.7
<6% 42 74. 75% 7 - 300 Am lee 74
73% 57 71% 72 6 300 Am Ice pf.... 72
53% 21% 40% 40%. .. 2700 Am Int Corp. 39
62% 17% 30% 31 .. (WO Am Linseed .. 31
01% 73% 99% .99% 6 lOOt) Am Loco 97
15% 11% 14% 18 .> 100 Am Malt ft Q. 15
16 3% 4% 4% .. 7001Am Saf Razor 4
11 4% 5% 9' .. 300 Am Ship ft C. 6
45% 29% 45% 45%.,. 3500 Am Sin ft Ref 45
89% 63% 88 89 7 300 Am S ft R pf. 89
14% 95 112 114%. 11 . 100 Am Spuff 113
3a 18 34% 34% 8 1000 Am Steel P... 33
9>' 78 94 95% 7 600 Am Steel P pf 94
96 47% 64% 54% .. 1400 Am Sugar ... 54:
67% 67% 84% 85 1 200 Am Sugar pf. 8588 2978 30% 31*4] V- 7700 Am Sum Tob. 31
91 64% 69% 71 200 Am Sum T pf. 70
19% 95% 115% 116 9 1200 Am Tel ft Tel. HB«36% 111 133% 134 12 1600 Am Tobacco .. 13231% 110 129% 129% 12 700 Am Tobacco B 12799% 86 97% 98 C 100 Am T pf new} 98

4 6 6% .. 400 Am W W El. 682% 57 80% 81 7 1000'Am Woolen .. 8013% 6 13 13% .. 1200|Am Z, T. ft 8.. 1339% 22 87% 88- .s 200lAm Z. I. ft S pf 378* 31% 48% 48% 93001 Anaconda ..T. 47*6 20 26 31 .. lOOlAnn Arbor pf. 26
48% 24 44% 4&H 4 200'A sso Drv Oils. 44
91 76% 89% 89% 6 1400]Atch, T & 8 F. 89
7% 1% 1% 1% * .'v.. BOOlAt, Birm & Atl 1
9 1% 3%, 3 ..f 200'Atlantic Fruit. 2
23% 10 22%[ 22% 63% lOOlAtlantlc' Petrol 22
70 18 31% 31% .. 10001 A, Gulf & W I 31
13% 8% 9% 10% .. lOo'Austin Nichols 10
15 10 11 13% .. 100|Autosalcs pf.. 11
98% 62% 94% 84% 7 7600lBaldwin Loco. 93
42% 30% 36% 36% .. 2000:Balt .1 Ohio... 35
66% 47 63% 54% 4) 6001 Bait & Ohio pf 53
62% 39% 53% 54 6 600:Beth Steel.... 53
65 41% 57% 58 6 9100 Beth Steel B.. 57
6% 3 6% 6% .. 4300 Booth Fish ... 5
14% 6% 674 7% .. 800 Brooklyr R T. 7
19% 81%lll5% 116 10 300|Burns Bros ..116
90 88 8?% 88% 6 200'Bush Term pf. 88
31% 14% 31% 32 .. 2900'Ftutterkk 30
0 »% 5% 5% .. 400: Butte Cop & Z 5
18% 10% 1T% 17% .. 1000'Butte £< Sup.. 17
19% 7% 11% 12 .. 10O Caddo C (>&R 11
74 52% 69% 69% 6 1900 Cal Packing... 69
49% 25 43 43% .. 300'Cal Petrol 42
<*4 a% 6% 6 "a .. 1800 Callahan ZftL. 6
23% 101 1203* 120% 10 2700lCanaclan Pac. 120
15% 11% 32% 12% .. lOOOlCarKon H Gold 12
43% 22% 30% 30% .. 700 Cen leather.. 30
36 67% 63% 65 .. 200 Cen Leath pf. 63
35% 23 34% 35 elO 4200 Cerro do Paa.. 34
86 38% 47 47% C 6500 Chandler Mot. 47
65% 46 56% 56% 2 300 Ches & Ohio.. 56
8% 4 4 5% .. 100 Chi ft Alton.. 5
16% 15% 15% 15% .. 600 Chi & E I w 1. 15
87 33% 36 89 .. llOOC&EIpfwl 35
9% 6% 7 7% .. 100 Chi Gt West.. 7
20% 14 17% 17% .. 100 Chi Gt W pf. 17
81 21% 19% 20% .. 3000 Chi, M & St P. 19
46% 32 83% 33% .. 4200IC, M ft 8t P pf 32
71 60% 67% 68 5 400[Chl A N W... 68
10 95 108 109 7 100|Chl & N W pf 108
70% 47 54% 55 4 100 Chi Pnou Tool 55
85 22% 32 32% .. 4100]Chi, R I & P.. 31
77 56% 71 71% 6 200| C,RI&P6pc pf 72
89% 68% 84 84% 7 300;»C.Hl&P7pc pf 81
13 9 12% 12% .. 1900!Chile Copper.. 12
27% 19% 27% 27% ... 1200!Chino Copper. 27
52 32 47 50 .. 100|C, C, C ft St L 48
62% 36% 42% 44 .. 900jCluctt. P & Co 43
40% 19 40% 40% 1 8800 Coca-Cola .... 39
46% 47% 41 %[ 42% 31 800 Col ft South.. 42
66 52 64% 64% 6 2300lCoi Gas ft El. 64
12%i 2% 8% 3% .. 32700|Cohim Graph. 4
62% 9% 13% 13% .. 7300|Col Graph pf. 15
48% 28% 47%! 47% 4 2700lComp Tab K.. 47
59% 21 19 *0% .. 600lConsol Clpar.. 19
90 60 60 61 7 lOOtCons Ci.arar pf 60
95 77% 92% 93 7 100 Consol Gas ... 92
31% 12% 14 11% .. 200'Consol Textile 14

12% % % .. 400 (Consol DIstrib
94% 69 94% 94% f6 26800lCr,rn Prod Ref 90
10 96 110 1115 7 700ICorn P Ref pf 108
44%l 22%| 34%I 34% 12% 2100ICosd*n ft Co.. 34
07%I 4.9 64%I 65 4 2500lCnic1bIe Steel. 63
33%I 10%I 18% 14 .. 200 Cub Am Sur.. IS
-o o-^i 174 < »& ..i isuwn'lina u HUffar. 7
17% 13% 15% 16 .. 2100!Cuba C S pf. 15
59% 82 51% 55 .-I 600!Davison Chom 51
10% 90 106 107 91 1001Dpi & Hudson: 106
49 93 111% 111% 6' 200!Del. L & West 111
21% 10% 19 19% 1 400jDnmp Mines.. 19
26% 16 18 18% .. 300'Elk Horn C... 19
#% 2% 2%l 3 .. aOOlKmer Brant... 2
40 15% 20 21 .. 60'Emer Brant pf 2l
79% 52 77% 78% 5 P00!End Johnson.. 77
15% 11 11 11% .. 49O0I Erie 11
22% 16% 16% 16% .. 1600 Erie 1st pf.... 16
15% 11 11 11% .. 200'Erie 2d pf 11
82% 44% 73% 73% 8 4300lKam Play-Las 74
90 74% 87% 88 8 600|Eam P-Las pf 88
11% 8% 10%; 11 .. 1600 Fisk Kubber.. 10
20% 9%I 14 14%( .. 1700'Freeport Tex.. 14
5% % %( % .. 700|Ons. W ft W..
78% 39% 65% 66 .. 6900;C.en Asphalt.. 64
05% 80% 94 97 7l lOO'Oen Cisar <1 pf 94
43% 109% 186% 187 xX2| 700'r;rn Electric.. 136
16% 9% 10% 11% 1 3800,'Oen Motors... 11
75 62 72 74 61 200 Gen Motors pf. 73
73 60 71% 72% 6 100'Oen Mot deb.. 72
84 69 83 85 7 100^0 M d pf 7 pc. 83
49%' 26% 34% 35% .. 700|fJoodrtch 35
34% 15 28 30 .. 700!Oranby C MAS 29
79% 60 75% 76 7 4200|fJreat Nor pf. 75
35% 25% 31% 31% 4 400'f)reat Nor Ore 31
27% 18% 27 28 .. 500|Oreene Can C. 27
16% 6 6% 7% .. 300 f.uan Sukar. .. 6
50% 25 48% 49 .. 1300|Gulf States S. 46
87% 85 80 95 7 100;0ulf S 8 1st pf 85
!>>%[ % ft; % ..! buo namrsnaw Kt
86 69 I 82 86 7 lOOlHartmtln 82
82 50ft 79ft 81 4 400 H&sk ft Bark. 80
16ft 10ft 11% 11% 1 700 Hupp Motor... 12
80 40ft 78ft 78ft .. 800 Houston OH... 78
00 8r»ft 97ft 98 7 200 Illinois Cent.. 97
7ft 2 4ft 4% .. BOOllndlnlioma ... 4
59% 29% 89ft 89ft .. 05001Inspiration C. 88
5ft 1ft 1ft 1% .. 1400!Interhoro C ..I 1

16 8ft 3ft 8ft .. 1200!lnterboro C pf 8
47 84 36ft 87ft .. 200|Int A* Corp pf 87
00ft 67% 81ft 82ft B SOOiInt Harv Co.. 82
17ft 7ft 15 15ft .. 1400jInt Mer Mar.. 16
67ft 36 61ft 65 6 4800|Tnt Mer M pf. 63
42 25ft 28 29 .. 100 Int Morto Tr. 28
78 63% 73 74 7 300llnt Mot T 1 pf 73
17 lift 11% 12 .. 22001 Int Nickel ... 11
78ft 8.9% 52ft 52ft .. 600|Int Paper ... 53
75ft 67 72ft 73 6 100|lnt P pf stpd. 73
26 5ft lift 11% .. 5500'Invincible OH. 12
6ft 3ft 3 6 .. 100|Iowa Central. 3

40 22ft 25ft 26 .. 100'Iron Products. 25
4ft 2 2ft 2% .. 470O'Island Oil * T 2
124 4 1144 12 .. 200'Jewel Tea ... 11
46*4 84" 44 414 lOOlJewel Tea pf. 44
364 144 864 864 .. 490(»!jotiPB Urn* T. 34
9 44 7% 7*4 .. 2300 Kan A Oulf... 7
2*4 1841 284 234 .. 1000 Kan City So.. 24
05 454| 53 544 4 100'Knn C So pf.. 03

WOOL. old contracts
_________ machinery at

Botrroi*, Dec. 9..The Oomm«r<Hnl to-^orrow"w<
lutUrttn will aay to-morrow: "While Domeetle .O
here has been rather lose speculative Heiaine unwm

-arilng among dcalere In the wool mar- r^mblna. %VTM
et during the pant week, the market Xork 'le*r"*T'

... fine nnweshe<1
as loet none of Its strength Indeed, SOig31n.; 4 bin.
tanufacttirers have felt obliged to Come brin-ashed, 100
ttn the market for a fair quantity of
'ool and bo have kept the tone of the tupicy West*»arket very atmng. There hae been sights' blood ttr
una strength added to prices, not only washed. 27'if-8<
f medium grades, but also of liner Hceur»d tia«ii
oola, eepeclally of good staple. The fine hi
ade IB more encouraged over tariff

rospecta, Staple. h.V3W>o.
"The goods market la atlll In the Ing, 7V#BOe.;

oldrtims, repeat ordere being of minor ''f No a., HJCrojtortlon. although dress goods manu- 4?mblicturers continue to get some ordera 4r,fli60e.; fine i
he mills an still busy, but gradually toc.: fine and

:K HERALD, SATURDAY, DEC

STOCK EXCHANGE Q
FRIDAY. DECEMBER 9. 1921.

1920. 1919.
0 1,108,4:16 1,423,810 Year to tete

High- Low-1 Cloa-1 Net 39-J ,| lUlv.
v.-it. est. Ing. ICh n<» Hit': * Hi., A 'k !i,»

^ 50^ 64% 32 V* 42% 424 el2
ra 114 114 114 . % 264 16 264 2G4
!4 36 V* 364 364 . 14 17%| 8% 10% 11
y4 434 43 43 + 2 177 135 173 176 6
4 204i 19% 304 + 4 6841 32 46 46% ..

A\ 'a % % 3" 1/% 28% 23 2
%] 56Vi, 55%| G6 . % 60% 47%' 58% 59 3%
% 100% 100% 1100% .. 99 64 91% 92 7
% 33 37%j 38 + % 21% 10 14 14% ..

% 87% 87% 87%. 1% 12% 7% 9% 10 1
31% 31 31% .. 42 30 39% 40

% 57% 57% 57% . 2% 164% 136 152% 153 12
56 56 56 .. 118 97 108 109 7

% 29 28% 29 + % 18 10 12% 15% ..

% 31% 34% 34%. % 89% 21 29 30
53 53 53 % 58%! 34% 35%| 36 7

% 98% 98% 98% % 34% 18 33 34 1%
32% 31% 32% + % 45%] 27 34% 34% ..

146 |145 146 + % 30% 12% 26 26% ..

!4f116%;il6%|116%!+ % 24 11% 19 22
8% 8 8% + % I00'* 65% 98 99 8
5 5 5 .. 164% 84% 113 113% 12

133 131 131 2 26% 15%. 26 2G% 2
% 13% 12% 12% % 16% 10 14% 14% 1.2<

57% 56% 56% . % 33% 22 29% 29% .

75 74 75 + 1 14% 6% 6% C% .

72% 72 72% + % 63 67 69%
% 40% 39% 40% + % 9% 8% 8% 8% .

% 31% 30% 30%. % 24% 22% 23% 23% .

% 99% 97% 99% + 1% 3% % 1% 1% .

% 15% 15% 15% .. 5% 2% 2% 3
% 4% 4% 4% .. 23% 16 18% 18% .

6 5% 574 . % 49% 33% 46 46% .

45% 45 45% + % 100 92% 99 100
89 89 89 .. 25 12% 13 13% .

% 113% 113% 113% +1 30 11% 11% 12% .

% 34% 33% 34% + % 120 105 113 115
% 95 94%I 95 + % r>% % 1* 1%
% 54% 53% 54% + % 100 105% ,107

0=1 Oil/ 0 4 1/ 1/ 14V. 9 14»4 14*4

31% 30% 30% + % (fi 64^ 73% 74
70 70 70 . 1% 23% 12 13% 13% .

% 116 115% 116 + % 23% 16 21% 22
%|133% 130% 133% + % 33 13 13^ 44
V>(129% 127% 129% + 1% 13^i 8Vi 11
% 98% 98% 98% .. 1J4% 8|S 97% 97%
% 6% 6% 6% ..

46 32% 44^« 44%
% 80% 80% 80% + % 44H 31% 39% 40

13% 13 13 ..
88% fel /4 79% 79%

T6 39% 37% 38 + % 33 20% 24 26
% 48% 47% 48% + 1% 4 .J* 3 3*

26 26 26 ..
30% I4 14% 15

% 45 44% 45 . 1 148 67 II7 119
% 89% 89 83% ..

13 8 9% 9% .

% 1% 1% 1% . % 85 89^ 40
% 2% 2% 2% . % 54% 24% 27% 27%
% 22% 22% 22%. % 6T>J* 4fl'4 C3^ 64<*
% 31% 80% 31% . % 47% 27% 45% 45% 1%

10 10 10 . % 79% 38% 51% 51%
.11 11 11 . 1% 71 % 34% 46% 47

% 94% 93% 94% + % 19H 6 12% 12% .

% 36% 35% 86% 4- % -4 6 14* 44^
53% 52%j 53% f % 1% 32% 33% 33%
53% 53 58% + 1% 17 6% 10 10% .

% 58 66% 58 l-f 1 .59% 33% 66% 56% .

% 6% 5% 6%i+ % 22% 15% 21% 22
It I .. "W 74 *>** u 00 73 «

116 115*4 116 + % S6*A J 26%I 32 33 E
*4 88% 88* 88% .. 77% 07% 72 73%
% 31% 30% 31% + 2% 87 67 83 87 7
% 5% 5% 5% + % 23% 15 31% 32 2
% 18% 17% 17% + % 12% <1% 14 14% ..

% 11% 11% 11% + % 88 21 33% 34% ..

% 69% 68% 69%. % 14% 5% 12% 12% ..

% 43 42% 43 .. 7* 80% 67% 69 8
6% 6 6% + % 65% 51 64% 65 E

% 120% 120 120%! 4- % 82 23 25% 25% ..

% 12% 12% 12%!+ % 79% 70 75 79 (
30% 29% 30%. % 16% 12% 15% 15% 1%
64 63 64 .. 96 48 65% 66% ..

% 85% 31% 35 + 1 32 20% 81% 31% ..

% 47% 46 47 . % 39 35 38% 40 7Of
56% 56 56% + % 70% 54 60 63 -1
5 5 5 + 1 VI4% 87% 107% 109 S

% 15% 15% 15% .. 51% 24% 29 30
% 35% 35% 35% . % 39% 21% 3S% 38% 2

7 7 7 .. 94% 67 92 93%
% 17% 17% 17%. % 15 11 14% 14% .

% 20% 19% 20 + % 89% 60%! 71% 71%
% 33% 32% 33% + 1% 57% 38% 43 45

68 67% 67% % 39% 18 25 26% .

108 108 108 1% 24% 5 6% 6% .

55 55 55 + % 73% 41% 53 53% .

% 32% 31% 32 .. 96% 75% 87 90
% 72% 72 72 . % 69% 40% 49% 49% 5.2
% 84%! 83% 84 .. 25% 19% 21% 22
% 12% 12% 12% + % 39% 27% 35% 36
% 27% 27% 27% + % 30% 19% 21% 21% .

% 48% 48% 48%)+ % 41 38 33%| 84
43% 42%! 42%:. 1% 5% 1% 1%: 1% .

40% 39 40% + 1% 7% 2% 3 3%.
42 41% 42 .. 12% 4% 4%l 5

% 64%! 64% 64%] .. 38% 54% 56% 56% .

14 3 3% _ u 104 85 86% 88% 7
%| 16% 11% 13% . 2 25% 12% 23% 24
%! 48% 47 47% + 2% 7% 4% 7% 7% ..

%| 19% 19 19 1 « 30% 37% 38% 74c
60 60 60 . 2 28% 16% 21% 21% ..

%[ 92% 92% 92% .. 38% 39% 39% ..

% 14% 14 14 . % 75 68% 73 75 1
% % % % .

101 67% 79% 79% (
% 94% 90%l 91% + 4 24% 17% 18% 19 ..

(110 'l08 (no 4- 1% 00 42 45 4j9i
%j 34% 34% 34% 4- % 192 124% 186 187 i
%' 65 63K 64%!+ % 113 10?;% H2% 112% 1
% 13% 13% 13% + % »2% 67% 90 90% J
% 7 7*%' 734 8* 8 j

% 16%' 15% 15% _"% 93 «} 23V ^24 '

% 51% 51 51% + 1 3l 21 23% 24 .

106 106 106 H 4tt 2j% 42 42% ..

% 111% 110% 110% - 5 »}» «* 79* 89
19 19 19 . % *0% 3 4% 4%

% 19% 18%' 18% . 1 13,<4 3% 7% 7% ..

% 2% 2% 2% + % l0% 6<* 40%! 10% ..

21 *1 *1 47% 29 46% 46% 5
78% 77 78% +'i% 33% 32% 32% 33

% 11% 11 11 86% 16% 28% 28% 1
% 16% 16%' 16% :: 27%! 16% 23%' 23% ..

U 11 ii 35*> 2oO 350 13 io ..

74 73%' 73% ."% 72 45 59% 59%;
88 88 88 ..

94 76% 87% 89% 1
% 11 10%' 11 + % 33 6 10% 10%; ..

14% 14 14% . % 44'* 28 32 83 1
% % V4 % + % 25% 15% 19% 19% ..

% 66 6474i 6574 + % 73174 111 126% 127 1C
% 94% 94%! 94% . 1% 74% 62%, 71 71%; <
% 186% 136% 130%. % *r*i

11 10%; n .. J0« 46 69 70% .

% 73>4 73 73 . 1 207 95% 123% 125
72 72 72 .. '2% 6 7% 7% .

83 83 83 + % «3^ 4R^I 52Vt 52%
35% 34%' 34% + % 19 11V4 17% 17% .

29 28 28% + 1% 27% 8%! 10 10% .

% 75% 74% 75%: .. 74% 35% 37% 38% .

% 31% 31% 31% .. 61?* 41% 61% 61% .

27%| 27 27% + 1% 70% 40% 53 53% .

% 6% 6%| 6% . % 193% 74 97% 98%
% 49%I 46% 48 + 2% 85% 26 35% 35% .

85 85 85 . 2% *6% 70% 83% 83%
% % %, % 114% 105 112 113

82 82 82 8% 62% 41% 62% 62%
% 81% 80% Rl% + % 12% 8% 9% 10

12 11% 11%. % 41 25% 825A 83
78 77% 77% j. % 102% 57% 70% 71% .

% 97% 97%j 97% . 1% 0% 5% 7% 7%'.
% 4% 4%, 4% . % 8% 6% 7 .

% 39% 38%! 39%!+ 1% 24% 18 20%l 21
% 1% 1% 1% .. ,r'% 12% 13%! 14
% 8% 3% 3% . % 72 49% 67%l 6«%'2%
% 37% 36% 36% . % 11H «% 8% 8% .

82 82 82 !. % *1 14% 15 15% .

15% 14%! 15% + % 30% 16% 17 17% .

% 64% 62% 64%,+ % J0% 52% 52% 65 6
% 28% 28% 28%. % 54 76 91% 92 7

73% 73 73 V.1. % 56% 81% 93% 96 7
% 11% 11% 11%+ % <5% 38% 49% 49%) 4

63 52% 52%! .. 7% 7% 7%; ..

78 73 73 - % 44 29% 39% 39%' 4
12 11% 11% - % 5J 7 11% 11% ..

% 8% 3% 3%;. 2% 3* *-, 73.. 1«S ..

5 « »r w3lii8 ::
% ish ri% 12 + % {' Jou JJJf ;% 44% 44% 44% + % S"4 *r lu. £H 36% 84%' 36% 4- 2 '»«' *\\ f t.
% 8 7%| 7%- % Rsdiv. tb* rights.
% 24% 2;{22%'. % NOTE.Odd lot tranri
Vfc 63Mil 53%l 53%| .. wore made at price outgld

are being worked off and 7<*ff73c, Pulled.Helena. SR®0<
-tlvlty decreasing." T8e.; A supers, #»®68c.
rrcinl fiullrtin will publish -ardSi"ttaaSi1 C°m "'

joI prices an follows: " ^
.

hJ?eM.1J:,.nnrnr"",» "*W COTTONSEED (ihcd, 374i88e.; fine untva*hed,
>od ootnbing, S24?34e.; H blood
12c. Michigan and New New
-Dclelne unwashed, 344(350.: Onen HTsh Low

88P»2fle.: H blood unwn<hod. Wp/^ "T"- MW1,

r>d unwashed, 20®31p.; >4 Mood fireember .

27c. Wisconsin, Missouri and January ... k.73 kH kfi
Fngland.Onc-holf blood, 27d| February ..

27®2Sr. j 14 blood, 24-ff26. Ken- March 8 0S 8 "fl 3.51
Virginia end similar.Three April .. p.01 0 02 SOS
was hod, 81(f(32c % blood un- Miiy ....... 0.13 0.13 0.10
c.l common and braid, IS^lOc. June

1Texas- Pine 18 months, 7(V<f July 0.33 B.S7 0.88

SiS»"»hmlddff'county*«£?«£] Bn 1TI <OI K<»HKIOX

ffineco°,J LONDON, Dec. 8-Board
'astern clothing, 6Mf>70c.; val- tires for November:
r<J>73o. Territory.Fine staple Imports
.; 14 blood combing, 7rs?nRc.; Kxports of British products..
ng, 55®4IOi'.; V. blood combing, Reexports
t,nd fine medium clothing, 8V? Kxports
fine medium Freauh combing. Excess of Imports

EMBER 10, 1921.

UOTATIONS.
1921. 1920. 1919.

159,858.8664 205,521.163% 299,767,4"
IOpen- High- Low-1 Cloa-1 Net

I SaU'B lng. eat. j ing. ICh'nf
4800 Kolly Spr Tire 42~%~42% 41% ~42%
8-00 Kennecott .... 26% 26% 25% 26%+ 1'
900 Key Tire & R. 11 11 10% 11 +
200 Kresge (S S). 174% 174% 174% 174% +

4200 Lack Steel ... 45% 47% 45% 46% + l1
100.Lee K & Tire.. 28% 28% 28% 28% .

2300 Lehigh Valley. 58% 59 68% 59 +
600 Lima Loco ... 91% 917fc 91 91% .
900 Loews Inc ... 14 14% 13% 14%
300!Loft Inc 10 10 9% 9%
200 Loose Wiles B 39% 40 89% 40 + 1
300,Lorillard, P .. 153 163 161% 151% . 1
100 Louis <* Nash. 109 109 109 109 .

200 Mallison & Co. 14%! 15% 14% 15% ..

100 Manatl Sugar. 29%| 29% 29% 29% +
300,Man Ele Guar 35 35 34% 34% .
1AoUi. kii.# 00 72 OOT/ 997jL 1 1 1L. I.

jriauuai outi i. 00 yg 00 /a 00 /9 »»TB

200 Mkt S R pr pf 35 35 34 % 34% .
800 MarUad Oil.'.. 26% 26% 26 26% .
200!Mathleson AW 22 22 22 22 .1
200|Maya Dept St. 99 99 98 98 .

7SQ0iMex Petrol ... 112% 113% 112% 113% +
2000]Miami Copper. 25% 26% 25% 26% +

> 6500i*Mld States Oil 15 15 14% 14%
14100iMidvale S & O 28 29% 28 29% + 1
700|M & St L new. 0% 6% 6%, 6% .
500| M. St P & SSM 69% 69% 68 6S . 2
20001MO. K & T w i 9 9 8% 8% .
600lMo.K&/r pf w 1 23% 23% 23% 23% +
9001Mo, Kn & Tex 1% 1% 1% 174
700jMo, K & T pf. 2% 274 2% 274 +

12001 Mo Pacific 18% 18% 18% 18% .
900;Mo Pacific pf. 46% 46% 46 46% +
1001 Mont Power pf 100 100 100 100

86001 Mont W & Co. 14 14% 12% 13% .
100|Nat Acme .... 12 12 12 12 +
lOOIN'at Biscuit pf 115 115 115 115 -f 1
100|Nat C & Cable 1% 1% 1% 1% +
300|Nat Lead pf.. 105% 105% 105V* 10574 1

2100 Nevada Con C 14% 14% 14% 14% +
900|N Y Central.. 73% 74 73% 73%.
9800iN Y. N H & 11 13% 14 1275 13% +
4400iN Y, Ont & W 21% 22% 21V* 22 + 1
3001N Y Ship Co.. 13% 13% 13% 13% ..

4001 Norfolk South 10 10 9 9 .1
200 Norf & West.. 98 98 97% 97% .
700|North Am Co. 44% 44% 44% 4 4 74 .
200 Nor Am Co pf 39% 40 39% 40
7600'Northern Pac. 79% 80 79 79% +
1001Nova 8 S & C. 25 25 25 25 .

1800lOkla P & Ref. 3 3% 3 3
200 Orph Circuit.. 14% 14% 14% 14% .
800 Otis Elevator. 117% 117% 117 117 . 1

1300 Otis Steel 9% 9% 9% 9% ».

200 Otis Steel pf.. 39% 40 39% 40
8"0 Owens Bottle. 27% 27% 27% 27%.
600 Pac Gas & El. 64% 64% 64% 64% ..

67001 Pacific Oil ... 45% 45% 45% 45%.
23001 Pan Am PAT 51% 51% 51% 61% .
300! Pan A P & TB 47 47 47 47
200|Pan,dle P & R 12% 12% 12% 12%.lOOlPar & Bing... 14% 14% 14% 14%.

14600lPenn R R 33% 33% 32% 33% +
e6ui7<i cjiiii oettu ou iu7|-f
4001 Peoples Gas.. 56 56 56 56
1300iPere Marq ... 22 22 21% 21%
800|Pere Marq pf. 66 66% 66 66% +
700jPhila Co 33 33 32% 32%lOO'PhllllpB Jones. 72 72 72 72 1
180lPhil Jones pf. 86 86 86 85 . 1
lOOIPhilllps Petrol 31% 31% 31% 31% .

1400'Plerce Arrow.. 14 14% 13% 14% +
2001Pierre Ar pf... 33 33% 33 33%I.6400'Pierre Oil 12% 12% 11% 12% .
1001 Pierce Oil pf.. 68% 68% 68% 68% 2

2800'Htts Coal of P 65% 65% 64 64% .
700 Pitts & W Va. 25% 25% 25% 25% +
100 Pitts ft W V pf 79 79 79 79
400 Pond Cr Coal. 15% 16 15% 15%
400 Press Steel C. 65% 66 65% 65%
2100 Prod ft Ref... 31% 32 31 81% .

! 100 Prod ft Ref pf. 89 89 89 39
200|Pub Serv N J. C2 62 62 62 . 1

1000'Pullman 108% 108% 108 108 f
lOOjPunta A1 Sug. 30 30 30 30 +

9300 Pure Oil 37% 38% 37% 38% + 1
400 Ry Steel Spr.. 93 93 93 93
1900!Ray Con Cop. 14% 14% 14% 14% +
4300 Reading 71% 71% 70% 71% -f
100 Reading 2d pf. 43 43 43 43

17001 Replogle Steel. 26 26% 25 26 +
300[Rep Motor Tr. 6% 6% 6% 6%

4300 Rep iron ft St 52% 54% 52% 53% + 1
1 2001 Rep Ir ft St pf 88 88 88 88 .2
0 4f)00lR/ivAl n K V .1 4KV. 4<»74 4K>W iUV. 4.

500iSt I.» & San F. 22 22 21% 21% .
100 St L A a F pf.l 35% 35% 35%l 35% . 2
100 St Ix>ul* S W-. 21% 21% 21% 21% +
500 St L 8 W pf..' 33 33% 33 33 .

100 San Cec Sup.. 1% 1% 1% 1*4 ..

1200|Keab Air Urie 3 3% 3 8% +
1400;Seab Air L pf. 4% 4% 4% 4% .4100'.4ears Roebuck 56% 56% 55% 56% +
4001 Soars Roeb pf. 88 88 87 87 .3

3900 Seneca Copper 23% 24% 23% 23% +
800! Shut tuck Ariz. 7% 7% 7% 7% .
SOOlShell Tr A Tr. 38% 38% 88% 38% .

6900 Sinclair Cons.. 22 22 21% 21% .
200!Sloss-Hh S A I 39% 39% 39% 39% + 1
lOOlSl-Sh S & I pf 74% 74% 74% 74% ..

8600ISouthern Pac. 79% 79%! 79%! 79% ..

SOOiSouthcrn Ry.. 18% 18%, 18% 18% ..

400lSouth Ry pf.. 45% 45%j 45%j 45% .
3700 St Oil of N J..'185% 188 185 186% + 2200lst O of N J pf 112% 112% 112% 112% ..

200lSt Oil of Calif. 91 91 91 91+1
lOOIStl & Tube pf. 83% 83% 83% 83% + 3
GOOiStern Bros pf. 95 65 95 95 +5
100!Stew Warn Sp 24 24 24 24
100'Stromberg Car 32 32 82 32 . 1

16200jStudc'baker .. 79 79% 78% 79%'
800 Submar Boat. 4% 4% 4% 4% r
8001 Superior Oil.. 7% 7%l 7% 7% .
900!Tenn Cop & C. 10% 10%| 10%! 10% .
9000(Texas Co 46 46% 45% 46% +
1900 Tex Gulf Sul. 33 33 32% 33
1100'Tcx P C & Oil 28% 28% 28% 28% .200[Texas & Pac.. 23% 23%! 23%! 23%

60 Tex Pac Is T. 350 855 350 1355 +10
i4uu ronaroo itou. 58% 59%j 57%' 59% 4- 1

'I 100 Tob Prod pf... 89 89 89 89 . 1
4900 Transcon Oil.. 10*4 10% 10% 10% -f

! lOOlTr & Will St. 32 32 32 32 .

1600'Union Oil .... 18% 19% 18% 19%41OOOiUnion Pacific. 128% 126% 126%ll26% .l| 400'Unlon Pac pf. 71 71 70%j 70% .M lOOjUn Tank C pf 103 103 103 103
300iUnited Dru*.. 68% 69 6H%I 69
800 United Fruit.. 122% 125 122% 124 -f300[Un Ry Invest. 7% 7% 7%l 7% 4.2200IUn Retail St.. 52 52% 517i 52%4300|U8C I PS P 17% 18 17%! 17%2400: U S Food IT.. 10% 10% 9% 10
400 U 8 Ind Alco.. 38% 38% 37% 88 +16O0|U S R & Imp. 60% 61% 59% 61% 4- 16900 U S Rubber... 52% 53% 52% 53% 4.300|U S Rub 1 pf. 99 99 98 981400'U S S. R & M 34% 35% 84% 35% 4.7900 U S Steel 83% 83% 83% '3% 4.
600|U S Steel pf.. 113% 113% 112% 112%8700 Utah Copper.. 61% 62% 61% 62% 4- 1800'TJtah Sec 9% 9% 9% 9%1600;Vanadium .... 31% 33% 31% 32%4100>Va-Car Ch pf. 70% 70% 70% 70%1700:Vlvaudou .... 7% 7% 7% 7% 4.400j Wabaah 6% 6% 6% 6% .8r.00lWaba.vh pf A. 21 21 20% 20%200 Wabavh pf B. 13% 13% 18% 13% ."400 Wells Farico.. 68 68 '63 68 .

SOU West Ma 8% 8% 8% R% __

1700 West Md 2d pf 16% 15% 15 16 .

1000 West Pacific... 1674' 174 18% 17%400 West Pnc pf.. 624! 63 4 624 684 . 1POO West Un Tel.. 914 f92 914 92 +100 Went Air Br.. 98%l 93% 93% 93%POO West E A M.. 494 494 494 49% .800 Wheel 4 L, E. 74! 74 74 74300 White Motor. 89% 39% 89% 89% .2000 White Oil 12 12 11% 11% .«800lWlek Spen Bt 174 18% 16% 14I lioojWillys Over.. 6% 6 6% 6
200 Willys Ov pf.. 30 80 80 80 +"200!Wilson A Co.. 28% 29 28% 29
200 Worth Pump.. 43% 434 43% 434
sou vvriRM Aero..| 9Vfc) 9HI 9Hf 9Hl+|Tn scrip. x Part stock. e In stock. f Part extra.

actions arc not recorded In separata line unless sal
o of the regular lot range.

Vs.I A. A.. TJ® RIO GRAKDR DIRRCTORH C1TB'
rrCSIr.t beet Through tiie law firm of CadwaLad'

Wkckershnm A Taft, their attorneythe directors of the old Penver A R)IL Orande Railroad Company have fit
notice to appear In the local Supren

Pm. Court In the suit brought by cert*
. C1*«e. Close stockholders ohargtng IrregularitiesSlt&fi 1*1 m*na*®menL
8 71-78 8.64feU *8 COFFEE.
8PO-P.00 8.P2
S.13-13 P.04

r.
o'uuna n 2a Ores. Hteh. Lew. Close. ClotP.3U-3S P..8 December ...B.W 8>T s PO S PY S.
trade, £bn<:v;:"!! !"! Ill 5.
of Trade fig- ftrch » "*

May .11!!!. 8.68 8.70 8.04 8.83 8
.... 60.250.000 .Tun ... .... .... ««J «
.... 62.890OOO .tuly 8.60 8.70 8 60 8 0S 8.
..... 1K820000 AukuM .... ± -- g-22 5
..... T2.TIOOOO 8«p'«mber.. A70 R.ft $J» 6.68 8
..... 16.540.800 October 8.00 b

TOHCS OP WALL STREET. (
Seaboard Air Line.

Officiate of the Seaboard Air Line
Railway expect that It will earn In
Che last three months of 1921 substanstlally more than that period's propor.tlon of fixed charges, amounting to

te about |o,000,',00 yearly, exclusive of In-
teterest on the company's 6 per cent, ad- J

4 justment bonds. For October the road
s reported net operating Income of 1461,122,In contrast to $408,573 In September
% and an operating deficit of 1166,175 for
5s August In the first ten months of
Ti this year tho Seaboard showed aggregatenet earn'ngs of 11,361,183. Its managersreport that It has on deposit the

1600.000 necessary to meet Its January h<
% Interest requirements. Its floating debt pi
% Is In the neighborhood of $500,000. The y

company has no capital maturities until
V4 1928. "

% I"
l/» Copper Market Better. st

^ That copper stooks are getting sub- th
7J stantlally lower as a result of prac- fc

tlcally complete shutdowns throughout o(# the country la Indicated by continued
high production of the few companies
Still operating by gradual stiffening of el

,, price and by persistent reports from at
2 various quarters that many properties

which have been closed down since
T, April will resume operations after the jtu£ turn of the year. Although there has Yi' been no great demand for copper metal, y,offerings are becoming scarcer, and It jJ? waa said yesterday that the four por- 01
w Phyry companies were planning to re'ssume production after Januury 1. Cerro
j, de Pasco produced 6.(118,000 pounds In .

J* November, which Is almost 1,000,000'* pounds more than Its production of
November, 1920, and nearly 300,000
pounds more than Its October output.
Kennecott, too. continues to keep up its ^J* output, reporting Its November produc- °

tlon as 4,927,180 pounds.& _

Want Tvro Holidays. ^
£ A petition asking the governors of pt
14 the New York Stock Exchange to de- th

dare special holidays on the Saturdays pi
preceding Christmas and New Year's pt

^ Day Is being circulated on the floor of bi
^ the Exchange. Although there has been or

opposition to the proposed December 31 pt
^ holiday by bookkeeping departments of ss

brokerage houses because of Its Inter- H
ference with their end of the month th
la bora, 176 brokers hare affixed their be

u signatures to the petition. pr
«1

Dividend Omitted. w

& The directore of Montgomery Ward A
Co. took no action on Its preferred .'s stook dividend yesterday, which ex^plains to ft lartre extent the extreme

J* weakness of Its shares for the last ~

several days. The stock la 7 per cent
cumulative and has been paying quar- ,terly dividends of 1«.4 per cent, since ?'

% the reorganization in April. 1930. The !*!% cancellation of the preferred stock lr r;
V* the company's treasury was authorized

by Its board. a

%
HUte Rally Shar*. ct

Following several hours of extreme tl
Guineas and some heaviness In various tc
parts of the list, there was a very pi

14, sharp upturn In quotations In the last bl
% half hour yesterday, which resulted !n ol

a substantia' gain for a majority of P
1^ tho active Issues. Corn Products Itefln- lr
14 Ing led the list In that final rally and ci

went Into new high ground above 94. pi
closing with a net gain of four points, lr
Jones Tea v as another strong feature,

% advancing 2% points to a new igh ft
of 357£. Both of those stocks are han- w
died on the floor by the s me specialist d:

% and for a considerable period during tr
the day constituted a large part of pi

% business belr.g recorded on the tape, th
% So noticeable did that fact become that pi

the Street took to calling the day's tt
market a "Buchanan market," In honor ai
of the specialist handling the Issues.

\ It was In tho lost hour, however, that
14 the real strength In Com Products was

displayed and It advanced more than
% two |' -nts In a comparatively few r in- 0

^4 utes. It was reported that several thousandshares of short stock was driven
% In in the final advance.
M G>4 Steel Shares Strong.

Spectacular strength was displayed by d
{f certain st'iol stocks yesterday and some c<

,/ of those wh'Ch railed to participate in p
j* the recent rise followtnB the lndepcn- tl
! dent merger talk of a week ago made ->v

large Bains. Bethlehem advanced a full pi
point to H Crucible dupl'cated that p
Bain in an advance to 65, Ouif States y,

^4 got up 3% points to 49H and Wick wire e|
Spencer jumped 2% points to a high
of 18-V closing unchanBed at 16. In p;

^4 connection with the move in Wlckwire, el

i/ It was reported that that company j
would bo Into the steel merger. It p
manufactures wire products and at

rr«sent Is said to be working from 73 *r

#4 to 80 per cent, of capacity. Sloss- *

i. Sheffield was another stronB feature
In the steel department, getting up 1%
points to 39^4.

% Money Easier.
- I - ,

«
^ Call monfy renewea yesieran.y « n v

per cent. In the New York Stock Ex- ai

change but later In the day eased off to a

% 5 per cent. The minimum In the outside Hj
market was 4 14 per cent The time w

% money market waa nomtnaL 0I
*t o

^ Tobacco Pmdnct* Corporation. a

14 A net rain of 1% polr-e In Tobacco
Products Corporation followed news that
the company had sold 14,000,000 of Its "

u notes to bankers. That financing reactstlcally takes up $2,490,169 of notes pay^able and $1,550,000 of commercial paper
tz reported by the corporation In Ite 1>alaneesheet dated October SI. 1921. Total t
u. current assets In that balance sheet

were $11 622.357 and current llah'llttes
i/ $6,563,052. Net profits after taxes atid

Interest In 1920 were $1,842.51$, and nc

a1* fully as rood a record Is being made In yi
i? 1921, according to Jamca M. Dixon, e<

S president of tho company. tr
u,

H
K'

i.^ Computing Tabulating. ol

% The Computing. Tabulating and Re- al
l''* cording Company, which waa awarded a K,

considerable amount of money a few tT
months ago In a patent litigation suit. n,
hao been a sluggish factor In the mar- jj
ket for considerable time, but yesterday
more than 2,000 shares were traded In
with a net gain of 2 64 polnta. The ac2tlvlty was accompanied by reports of a

2" nearby Increase in the dividend rata,

2 but bankers thought that such action

J* would not come until after preaent plans A

2 for the merger with two competitive a

2 companies had been completed. Negott- A

J* aliens t> such a merger are taJd to be

J? actively under way Th<* company pays
^ 4 per cent but earned $15 a share last o
"" g

" 6iyi Poottlou la (nasi.

Charles II Swift, vice-president of;!-!
14 the Swift International, Ltd., Issued In <-i

Chicago on Thursday a statement con- C.

^ tradlctlng rumors circulated about the !*
company. "The company la In first class

_ condition." he said, "and does not re- k
nulr» aihlltlonnl financing. It has a large (1

n. anrpltis. The iH-ml-nnnii»l dividend of 8 {.'
P«>r i-ent pnycble m>x! February. will bp ,,
paid T*i- company'a nurrort Oiieratlona i,
are profitable ond iv» advise our frlenda V
not to part with their etock at prevail- '

S X
!; D. 3. CERTIFICATES AND BOTES. J

~ ' ' N
Wad. Appro* N

Month. P.O. B18. Aelred. B1«. Yl<1 N'1
1022. N

r.b 8*4 100 9-18 iooo_,n tooft-ia j.w n
March 8 100 9-10 10" 0-32 100 8-10 8 8.1 S

Z' March 8*100 7-HI I00IM8 too 7-33 3 V\ N
in 'March Mt 100 11-0 100 13-03 10" 3-8 St". Tl
2? April... 4«i too 100 1-m ion 4.0" P.
« 'June.. BH 100 21-32 100 88 1"" 21-32 0.00 Pi
ft* All*.... 8H 100'..7-ffi 100 27-32 lo0 23-.-.i 4.18 PI
no 'Sept... 4'{ 100 32 !">].« 100 1-32 4.3'i ft
ra *Prpt... V» 100-.112 too 28-83 100 21-33 4.20
82 1024 *

r.2 June.. 5»i 1028-8 1021-2 102 3-8 4.70 &

54 S«pt.. 5U 101 7-8 102 101 7-8 4 71 8.
M 'Acceptable In pajrm«nt ef PaOeral tuu V

on the date* ef maturity. V'
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10URT ASKED TO~~
HALT L. & W. SALE

nsnmnce Interests Want
Bey Central's 8toek Sold tm
Franklin Corporation.

PHTLArmj>KiA, Dea t-.Two itaeft*
jldere of the Central Railroad Oominyof Now Jersey aeked to-day the
nlted States District Court to hold ay
le sale of the 169,788 sharee of the
ahlgh and Wllkesbarre Coal Company's
ock, owned by the Jersey Central, to
e Reynolds syndicate of New Tor*
ir 881,410,780, and to order the sale
the etock to the Franklin Securities

arporatlon, whose bid, the petitioners
aim. exceeded the Reynolds offer by
least 82,000,000.
The petition was filed by the Oon>
acntal Insurance Company Of New
ork, owner of 1,000 shares of Jersey
ntral stock, and the Fidelity-Phenl*
ire Insurance Company, New York,
vners of 2,200 shares
The petition avers that Che proposed
ile to the Reynolds syndicate is a
aud on the rights of thte stockholders
the Jersey Central, and asserts that
me of the members of the Reynolds
ndleate are directly or Indirectly Inrestedin the Jersey Central and thererenot qualified to subscribe to the
ock.
The decree, dissolving the Reading
impanles, of which the Jersey Central
>d the Lehigh and Wllkesbarre commitswore a part. In accordance with
e decision of the United States Sn-
emc Court, specially provided that the
lrchacers of the Lehigh and Wllkeeirrestock should not be stockholders
Interested In any of the other commies.In Che report filed by the JenyCentral on the propoeOd sale to the

eynolds syndicate were affidavits by
e subscribers that they were not stocktldoraIn any of the oomp&niea oom-tslngthe alleged combination ordered
ssotved by the Supreme Court and
ere qualified to subscribe for the
aree.
The petitioners declare that It wma the
Jty of the Jersey Central director* to
scept the highest responsible bid and
rntend that the bid of the Franklin
orporatlon was In many respects better
inn the Reynolds offer. The Franklin
'fer, the petitioners state, was on a
isia of the balance sheet of July SI.
>21. while the Reynolds offer was of
ovembcr 15. and. despite the consideraleIncrease In the assets of the coal
»mpnny from July 81. the director* ac>ptedthe Reynolds bid.
Stress has been laid on acceptance ef

le Reynolds bid because of the Interest
be paid on deferred payments on the

jrchase price. Although the Franklin
id did not mention specifically payment
' Interest, yet. the petition declares, the
ranklin Corporation would have paid
iterest on the deferred payments beiiiseof the well settled rule on stock
jrchaeea that deferred payments carry
iterest.
The petition asserts that If the sale of

ie Reynolds syndicate be confirmed, it
otild result In great and Irreparable
\mage and Injury to the Jersey Canalstockholders. The Insurance commiesask that the sa'e be set aside and
at they be riven an opportunity to
recent evidence to sustain their con

ntionthat tho Franklin bid should be
ftcentftd.

BONUS FOB EMPLOYEES.
leneral Electric Comvaar to Par

Fire Per Comt.
prrial Pe*patch to Tna Nim Ycnra Htmuv
SoirnKECTABT, N Y., Dac. 9. . The
ttneral Electric Company announced
>-day through a letter Issued by Present.E. W. Hire, Jr., that the 6 per
>nt. supplementary compensation to emloyeeswho have been In the service of
ie company for five years or mora
ould be paid for the six months ending
lecember 31, 1921. Employees who
ave been In the company's service five
ears or longer on that date will be
lglble for this payment.
The last payment of 5 per cent, suplemcntnrycompensation for six months
ndlng June 30 amounted to a total of
1,067.899.29 and Involved 14,773 emloyeea
WAREHOUSE NEEDS DISCUSSED.
fnnilapA( tfnii n # #li* f«A«ia#PV

Urged at Convention.
Ft. Isms, Oee. 9..Standardization of
ie warehouse Industry was urged by

R. Wood of New York to-day In ar»
idross at the convention of the AmerlmWarehousemen's Association In sesotihere. He added that the uniform
archouse receipts and the uniform bill
f lading arts had standardized relations
t the warehousemen with the public
nd the railroads.
Addition to warehouses of oold stnrgeplanta to protect furs In stem**

'as advocated by C. A- Charde of Now
ork.

CHRISTMAS TREES POUR IN.
blfty Carl on da Are on Railrood

(tiding* nere.

Thirty cars of Christmas trees are
aw on sidings In the various railroad
ards of the city, and more are expect1early next week. Quotations on the
era which have hern put on the maretavary 'rom fl-75 to 12 for bundles
f two to six trees.
A shipment of mistletoe from Mexloo
rrived yesterday and was disposed of
nerallv at $7 for a box welahlng
venty-flve pounds. Holly wreaths
swly arrived were selling at tl.6h to
76 a dozen wholesale, and holly
ranches at w a large bo*.

EQUIPMENT TBU5TS.
<0wrfeft on tvrr»ri»M*« 1

MKturlfy. fUts. ptrt. A*x.
t.. Top. ft n r. .1122311 <1 b.ss g mA
Mantle C. litno.. 1152-88 ft 8.JK1 r. lift
Mantle C. Mm 1»72 3« #H 8.P0 .8 OS
altlmora ft OMo.1022-27 4H ft.20 8.7ft
ith'ehom 8t.il ..1025 30 7 J.00 fi "ft
'iff. It -eh t P 1122 *1 4H-0-0 BOO i>(j
annd'nn PoClftc.lWl-Sft 41fft ft (10 g OS
.KB of M. J. .1932-38 ft B.«7

ft Ohio. ...1924-38 OH <1.00 5 7ft
31., Bur. ft Q...1122-38 ft B.PO S.fft
-.1. ft Nwn 1021 23 4H 0.(10 r..rtft
it. ft NwO 1052-IB 0 g ft-, g
t|. * Nwn mvrm oh 8.90 soft
if., K. I. A Pao..1921-27 4>{-ft ft.ro) ft.oft
. Kt. U ft N. O 1021 24 8 ft.JO ft T«
, C., C. ft 8t. ta. 1922-29 5-ft R.ftO g>,o

ft Hud. 1922 4H 8 03 g o
laware ft Hud. .1922-38 ft 8.00 5

rl» Itnllroaft ... 1051 2ft 1H-V0 0.78 O.'O
t. Northern Ry.. 1955-38 ft 8.98 6 08
II .«!. f .I..I ti l ilX * .

Ilnoln Central, .i 1022-83 1 8 95 8 65
llnol* Central.. .1923-14 <t%-7 8.00 8«8
oul V|I||> * V*»ti "T" 21 1 0 no 3.-,i)
Mil(Orli:«» A N'a*h 1922-83 6 8.00 8.88
oul»vflle A Na<0 1022-38 0U 8 00 8 00
Irhluar Central. .1022-88 8-6 8.90 5.65

H P A H.8.M 1021 20 4V4-# 8.80 fl.OO
.8 P. I 11 M 1021.10 8 8VV-T fl to 8 Of
o . Kan. A T»*. .1021 >4 3 7 00 0.25
at Stool Car 1. 1821-28 8 8.00 6.0«
rw York C»ntral l'»7l 32 4%-4 8.10 5 70
rw York Contral 1022-33 8 4.C. 8.75
,m Tnrk Central. 1021 -33 7 8.00 5 fiS
V N. It. A II 1021-28 4'4-8-4 fl.73 0.13

..rfolk A We*t.. 1921 24 4H 8.93 r..:0
orfo'ik * Wirt.. ,1922.3" 8 6.00 P.T0
r»rth m r»-14-c. .1021-30 7 8.03 6.03
rifle Fruit R*p. 1028-38 7 8 00 8.03
n i O KrrlRht. .1921-23 4-4% 8.91 6.00
-nr «. Fn iRht 11I22 33 3 8.00 8.30

A I-ai< E.. 1931-H3 8H 3 93 8.(43
i-aOtn* Company.1021-27 4% 3.90 ft.no
nboarrt Air I.tne.1921-27 4H-5-6 8 80 S.cO
uithum Tarlflr. 1021-'28 4% 5.03 6.80
mth.rn Pacific. .1024-55 7

.
6.00 B.flO

.Ulhern ItMlway1*21 20 4%-i 8 20 6.80
nlaa Paclflo... .1924-M T 6 90 8 Sfl
irglntan RaOway.1921 -6® I * US


